HOW ZILLOW USES ACS DATA
TO TURN ON THE LIGHTS
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WHY WOULD ZILLOW CARE
ABOUT THE ACS?
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Core Values Core Beliefs Definition
What we believe Who we are What it means

Believe in transparency. We unlock

Turn on the Lights. Transparent information, bring it into the light, and make
it accessible and useful for all.

Empower consumers with the tools, insight

and information they need to make the best
Power to the People. Consumer Obsessed decisions. When we delight consumers, we

are of most value to our customers.
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Living Database of 110M Homes

50M Home Profiles Updated by Community

Buyers & Sellers . Lk Real Estate Agents

E Mortgage Providers

. Property Managers

Homeowners ﬂ‘ ﬁ Home-Related Services

Living

Renters @ Database
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Consumer Empowerment
Through Information Transparency
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THE ACS COMPLEMENTS
ZILLOW DATA
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Zillow data ACS data
Lots of information about homes Lots of information about people
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Some (recent) research...

Affordability Tears

— ACS data on incomes by metro

Figure 1: Mortgage Affordability by Tier - United States
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http://www.zillow.com/research/home-affordability-by-price-tier-9547/

...oome more (recent) research...

The Renters Next Door: America’s New Generation of Single Family Renters

— ACS data on demographics of renters of single-family residences

The Renters Next Door: The Renters Next Door:
America's New Generation of Single-Family Residence Renters America's New Generation of Single-Family Residence Renters
The labor force and SFR renters Racial and ethnic SFR renters own fewer SFR re er SFR renters are more and are also more likely ~ _.or have experienced a SFR renters are more
< oarticipation gap between  suffered greater minorities are vehicles and are more likely t > H likely to live in a home to be single parents.. birth or marriage in the likely than SFR owners
men and women is wider unemployment during the overrepresented among likely to be car-less than with ¢t < 1an with children than SFR previous 12 months. to carpool or take public
ameng SFR renters... Great Recession SFR renters. SFR owners. owners oWners... transportation to work.
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Source: Zillow analysis of U.S. Census Bureau, American Community Survey, 2013, = H ] 7 H *
p ! v ¥ : Zl llow made available by the University of Minnescta, IPUMS-USA Z] ow
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http://www.zillow.com/research/single-family-residence-renters-9493/

.Still more (recent) research...

Doubled up for Dollars
— ACS data on household size and composition

Figure 1: Adults are increasingly doubling-up to save on living expenses
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http://www.zillow.com/research/doubling-up-households-7947/

...There is a lot of recent research.

« Homeownership Really Is All About the Money

» Beasts of Burden: Characteristics of High-Burden and Low-Burden
Renting Households

« The New Suburban Tenements

* Younqg Adults are Stacking Up, But not Shacking Up

 The Best Place for you to Retire is...

« Americans paid $441 billion in rent in 2014

* Large Multi-Family Buildings: Bright, Shiny, New ... and Affordable?

 Hidden Households and their Future Housing Activity
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http://www.zillow.com/research/homeownership-by-income-9419/
http://www.zillow.com/research/characteristics-renting-households-9341/
http://www.zillow.com/research/low-income-renters-older-buildings-8917/
http://www.zillow.com/research/young-adults-shacking-up-8860/
http://www.zillow.com/research/best-places-to-retire-8658/
http://www.zillow.com/research/best-places-to-retire-8658/
http://www.zillow.com/research/affordable-rent-large-buildings-8370/
http://www.zillow.com/research/housing-potential-energy-8124/

Applications of ACS data every day

* Market insight
— Market segment seminars for industry professionals

— Consumer-facing research

* Benchmarking
— Number of owned/rented properties in our database

— List rents (although not home values)

* Locational decisions
— Not us, but so we've heard...
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WE PRACTICE
WHAT WE PREACH
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We don’t just consume data. We open ours too.

€« C [ wwwazillow.com/research/data/ _
Real Estate Metrics

Zillow Home Value Index (ZHVI) * Zillow Home Value Index
ZHVI Methodology .
FHVF |‘."El|‘D:D|D;“J * Zillow Rent Index
llowlaret Susrises « Zillow Home Value Forecast
Type {Definitions) State Metro/U 5 County City Zip Code Neighborhood . Negative eqwty
Summary [Current Month) Diats Dtz LDtz Dats Dats Data o LlSt prices
All Homes (SFR, Latz Catz Catz Cata Cata Catz .
CondoiCo-op) + Sale prices
1 Bedroom Homes Data Dsta Data Datz Datz Dats * Rental prices
2 Bedroom Homes Data Data Data Data Data Data *« Home Sales
3 Bedroom Homes Data Data Cata Data Data Data *$ Va|ue/square foot
4 Bedroom Homes Dats Lats Dats Dats Dats Dat .
* $ price/square foot
5 + Bedroom Homes Dats Cats Cats Cats Cats Data

Bottom Tier . . . . _ _ + Sale-to-list price ratio
* % listings with price cuts
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Middle Tier Datz Datz Datz Datz Datz Datz
Top Tier Dats Dats Data Data Data Dats + $ amount of listing price cuts
FTE Datz Datz Datz Dtz Dtz Datz * % homes sold for loss/gain
Single Family Residences Cata Data Data Datz Datz Datz * 9% homes foreclosed
Median ZHVI .t [§] Cats Cats Ciats Ciats Ciats Ciats
e efper = ) == == == == == == - 9% sales that are foreclosure re-sales
* % homes increasing/decreasing in value
ﬂ:f}"’trﬂ‘a’:t Index (ZRI) * % homes sold in the past year
Wethodology - -
* Price-to-rent ratios
Type {Definitions) State Metroil) 5 County City Zip Code Neighborhood A A X
* Price-to-income ratios
Summary (Current Month) Data Data Data Data Data Dtz .
All Homes (SFR. Dats Dats Dats Dats Dats Dats * Affordability
CondoiCo-op)
Median ZRI per sq. ft. $) Dsts Dsts Dsts Dsts Dsts Dats
Median rent list price () Data Latz Datz D=tz D=tz Dtz
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Thank you.

Aaron Terrazas

Senior Economist

Zillow Real Estate Research
aaront@zillow.com
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