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Background

+ Constant growth
across education

* BLS wage index
* Others

+ Vary by education?




Data Source
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Education levels
High school or less

College, less than
baccalaureate

Baccalaureate and above

Other factors
Gender
FTYR
Wage only or self-
employed
Age groups*




Education Distribution

+ High School or less

* 38% in 2005

* 32%in 2019

+ Baccalaureate +

* 32%in 2005
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* 39%in 2019

B HS or Less

+ Impacts overall growth

rate




Reweighted Growth Rates
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Initial Results
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Summary Education Levels
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Annual Growth vs Average

Variance to Reweighted Average
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Age Impact

Earnings Growth to 2019
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Age & Education
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ggo% %‘30%
N o
S 20% S 20%
d= =
) =)
g 10% S 10%
G) G)

0% 0%

o5 06 07 08 09 10 11 12 13 14 15 16 17 18 o5 06 o7 08 09 120 11 12 13 14 15 16 17 18
25 - 44 45-64 25- 44 45 - 64

Baccalaureate or More

30%

N
2
=

10%

Growth to 2019

0%

o5 06 07 08 09 10 11 12 13 14 15 16 17 18

25 - 44 45 - 64



Age & Education, Continued
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25-64 Annual Growth vs Average

Annual Variance to Average of All Persons
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Geographic Variance

Examined tOp 5 CSAs Los Angeles
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Los Angeles
Chicago
Washington DC 0
San Francisco o 1 13 14 15 16 17 18

2012-19 Only HS Less = Coll <Bacc —mmBacc +

Varied results New York

LA, Chicago, NY similar to 30%
national

SF HS and Bacc little difference L% \\

DC early years only »
No conclusions 2 13 1 15 16 17 18

HS Less Coll<Bacc e===Bacc+

20%

10%

Growth to 2019

20%

Growth to 2019



Conclusions

+ Can't conclude disparity
exists

+ Contradictory results by age
* Inconsistent education impact
* Short time period
* Recessionary impact

+ Disproportionate impact
from isolated years

+ Recent years lower variance
* Lowest levels still higher
* Mid-education lower
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